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MO DAU
Robusta Coffee 10-T September 2016 (RMU16)

1,674s 1:45P CDT (LCE)

Trader’s Cheat Sheet

Support/Resistance Levels Price Key Turning Points
14 Day RS| at 80% 1,929
52 Week High 1,908
14 Day RSI at 70% 1,781
4 Week High 1,748
13 Week High

1,725 14-3 Day Raw Stochastic at 80%
Pivot Point 2nd Level Resistance 1,721

1,714 38.2% Retracement from 52 Week High
14-3 Day Raw Stochastic at 70%

1,712 Price Crosses 18 Day Moving Average Stalls
1,704 38.2% Retracement from 4 Week High
Pivot Point 1st Level Resistance 1,698

1,691 50% Retracement from 4 Week High/Low
14-3 Day Raw Stochastic at 50%

1,678 38.2% Retracement from 4 Week Low
1,677 Price Crosses 9 Day Moving Average
1,675 Pivot Point

Current Price 1,674 06/20/2016
1,668 14-3 Day Raw Stochastic at 30%
1,663 14 Day RSI at 50%
1,661 3-10-16 Day MACD Moving Average Stalls
1,660 Price Crosses 9 Day Moving Average Stalls
1,658 Price Crosses 40 Day Moving Average
1,657 14-3 Day Raw Stochastic at 20%
1,654 50% Retracement from 52 Week High/Low
1,653 38.2% Retracement from 13 Week High

Pivot Point 1st Level Support 1,652 3-10 Day MACD Oscillator Stalls
1,647 14 Day %d Stochastic Stalls

4 Week Low 1,634

Pivot Point 2nd Level Support 1,629

1,625 Price Crosses 9-18 Day Moving Average
1,624 50% Retracement from 13 Week High/Low
1,620 14 Day %k Stochastic Stalls

1,595 38.2% Retracement from 13 Week Low
1,594 38.2% Retracement from 52 Week Low
1,587 Price Crosses 40 Day Moving Average Stalls

14 Day RSI at 30% 1,531
13 Week Low 1,500
1,462 Price Crosses 9-40 Day Moving Average
52 Week Low 1,400
14 Day RSI at 20% 1,365

1,165 Price Crosses 18-40 Day Moving Average
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Coffee September 2016 (KCU16)
142.85s 3:15P CDT (ICEUS)

Trader’s Cheat Sheet

Support/Resistance Levels Price Key Turning Points
14 Day RSI at 80% 160.32
52 Week High 151.05
4 Week High - 13 Week High 146.85
Pivot Point 2nd Level Resistance 146.18
14 Day RSl at 70% 145.13
Pivot Point 1st Level Resistance 144,52
143.36 3-10 Day MACD Oscillator Stalls
Current Price 142.85 06/20/2016

142.58 Pivot Point

142.04 14-3 Day Raw Stochastic at 80%
Pivot Point 1st Level Support 140.92

139.64 Price Crosses 9 Day Moving Average
14-3 Day Raw Stochastic at 70%

Pivot Point 2nd Level Support 138.98
138.70 14 Day %k Stochastic Stalls
138.10 38.2% Retracement from 52 Week High
137.66 38.2% Retracement from 4 Week High
136.90 38.2% Retracement from 13 Week High
136.88 14 Day %d Stochastic Stalls

134.83 50% Retracement from 4 Week High/Low
14-3 Day Raw Stochastic at 50%

134.15 Price Crosses 18 Day Moving Average Stalls
134.10 50% Retracement from 52 Week High/Low
133.83 50% Retracement from 13 Week High/Low
132.99 14 Day RSI at 50%

132.72 Price Crosses 18 Day Moving Average
132.35 3-10-16 Day MACD Moving Average Stalls
131.99 38.2% Retracement from 4 Week Low
130.75 38.2% Retracement from 13 Week Low
130.10 38.2% Retracement from 52 Week Low
130.01 14-3 Day Raw Stochastic at 30%

129.45 Price Crosses 40 Day Moving Average
127.61 14-3 Day Raw Stochastic at 20%

125.05 Price Crosses 40 Day Moving Average Stalls
123.80 Price Crosses 9 Day Moving Average Stalls

4 Week Low 122.80

13 Week Low 120.80

52 Week Low 117.15

14 Day RSl at 30% 107.70

14 Day RSl at 20% 76.08
28.33 Price Crosses 18-40 Day Moving Average
24.25 Price Crosses 9-40 Day Moving Average
22.00 Price Crosses 9-18 Day Moving Average
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Chwong |: PAI CUONG VE PHAN TiCH KY THUAT

1. Téng quan vé phan tich k§ thuat

Phan tich k¥ thuét 1a mot trong nhiing phuong phap phan tich va du béo gia ca dugc st
dung thong dung, boi cac chuyén gia va cac nha dau tu khong chuyén.

Muc dich ctia phén tich va du bao gia dé san xuét, kinh doanh hiéu qua.
2. Gia va cau truc caa gia
Gia hinh thanh tir sy déng thuan cua nguoi mua va nguoi béan, tai mot thoi diém xéc
dinh va tai mét muc gid xac dinh.
Gia la dbi tugng nghién ciu cua phan tich ky thuat, véi cu tric nhu sau:
Boéng trén Boéng trén
Upper Shadow Upper Shadow

Gia cao nhat Gia cao nhat
| HIGH HIGH

CLOSE OPEN
Gia dong civa Gia m& ctra
Real CCE
Body Body

Gia mo cira Gia dong civa

| OPEN CLOSE

LOW LOW
Gia thap nhat Gia thap nhat
Lower Shadow Lower Shadow

Bong dwéi Béng dwéi

3. Sw hinh thanh a6 thi gia

CAO NHAT

BONG Cclra
GLA

MO Cra

THAP MHAT

K¥ GlAO DICH

SU BONG THUAN _NHIEU SLF DOMNG THUAN TRONG 1 K¥ PO HINH NEN NHAT HINH THANH BD THI GIA
HINH THANH NHIEU MUFC GLA KHAC NHAU
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4. Xu huwong va rao can cua xu hudéng
Phén tich k§ thuat nhdm tim ra xu huéng va rao can ciia xu hudng.
C6 nghia la:

e Tim ra chuyén dong trong twong lai cua gia 1a tang, giam hay di ngang; trong
thoi gian ngan han, trung han hay dai han.

e Cac yéu t6 nao s& can trd da tang ctia xu hudng va lam xu huéng dao chiéu.

e R0 can cua xu hudng bao gom cac muc gia (diém), ving (khu vuc) hd tro hay
khang cu.

5. H6 tro va Khang cu

Gia hinh thanh tir sy dong thuan gitta bén mua va bén ban. Bén mua ky vong gia s& con
tang, trong khi bén ban ky vong gid s€ giam.

Ngudng hd tro 1a mirc gia ma hau hét cac nha dau tu tin ring gia giam vé cham ngudng
nay sé bat ting trd lai, con ngudng khang cu 1a mirc gid ma hau hét cic nha dau tu tin
rang gia ting 18n cham ngudng nay s& quay dau giam.

Khi gia giam qua ngudng hd tro hay ting qua ngudng khang cu thi nha dau tu s& thuong
thay ddi ky vong va hanh dong nguoc lai véi hanh vi mua ban trudgc d6. Khi do, khéi
lwong giao dich gia ting danh ké va gia s& bung né.

Su hinh thanh cta cac ngudng hd tro/khang cu o 18 1a diém dang cha ¥ nhat va xuét
hién thudng xuyén nhit trén db thi gia.

Céac ngudng hd tro/khang cu c6 thé bi pha v do su thay dbi cua cac yéu td co ban so
v6i ky vong ciia nha dau tu (ching han nhu sy thay dbi vé loi nhun, bd may quan 1y,
mdi trudng canh tranh,...) hodc do chinh nha dau tu thay doi ky vong (nha dau tu mua
khi thay gia ting). Nguyén nhan khong quan trong bang két qua: Ky vong méi dan dén
muc gid moi.

Khi ngudng khang cu bi xuyén thing thi luc mua ting manh, ky vong dao chiéu, xu
hudng tang xuat hién. Khi do, gia kho tré vé dudi duong khang cu cii, khi nay, vai tro
dao chiéu, duong khang cu cii trd thanh dudng hd tro méi.

Tuong tw, ngudng hd trg khi bi xuyén thiing sé& tr¢ thanh ngudng khang cu méi va rat
khé bi pha v&. Khi gia tiép can ngudng hd trg trude d6 (nay da tré thanh ngudng khang
cur), nha dau tu thudng cd gang han ché ton that bang viéc ban ra.
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Ngudng hd tro va nguéng khang cu
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6. Giai doan phéan van

Sau khi gi4 pha v& ngudng hd tro/khang cu, nha dau tu thudng phan van
vé murc gia mdi. Sau khi gia pha v& ngudng khang cu, bén mua va bén ban hoai
nghi vé su bén virng cia mirc gia mdi cao hon va co thé quyét dinh ban ra. Diéu
nay tao nén mot hién tuwong goi la giai doan phan van cta nha dau tu khi gia tam
thoi quay vé ngudng hd tro/ khang cu sau khi dd phd v& cic ngudng nay.
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/ F1733

l L 1693
i
F 1653

‘ F 1613
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F 1533
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Giai doan phan van cia nha dau tu trén thi trweong ca phé

Dién bién gia ca phé sau giai doan phan van ctia nha dau tu rat quan trong. Mot
trong hai kha ning c6 thé xay ra; nha dau tu cho rang muc gia mdi khong bén
virng va gia sé trd lai muc trude do, hodc ho chép nhan mrc gia mo1i va gia sé tiép
tuc dich chuyén thoe huéng phd v& ngudng hd tro/khang cu.

Sau giai doan phan van, néu da s6 nha dau tu déu cho ring mic gid mai
khong bén vitng thi s& xuat hién mot bay ting gia hay bay giam gia (bull trap/fale
breakout)

Tam Iy tuong tu ciing c6 thé tao ra mot by giam gia da rot xudng thap
hon, nhung ciing dt 1am cho nhitng nguoi ky vong gid gidm ban hodc ban khéng).
Sau d0, gia ca phé ting tro lai ngudng hd trg, nhung thay vi qauy dau giam thi
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gi4 lai tiép tuc ting cao, khién nhitng nguoi theo truong phai gia xudng phai that

vong.

Mot xu hudng khac ¢ thé xay ra sau giai doan phin van 1a ky vong cua
nha dau tu c6 thé thay d6i va chip nhin muc gia mdi. Trong trudng hop nay, gia
s& tiép tuc dich chuyén theo hudng pha v ngudng hd tro/ khang cy (tic 1 gia
tiép tuc ting sau khi ngudng khang cyu bi pha v& hodc giam tiép néu ngudng hd
trg bi xuyén thung).

Mot cach hiéu qua dé xac dinh mirc d6 ky vong sau giai doan bat pha 1a
phan tich khdi lugng giao dich trong giai doan do.

Néu gia pha v& ngudng hd tro/ khang cu voi khdi luong ting manh thi mirc
ky vong s& duoc thiét 1ap. Piéu nay dic biét dung néu khdi luong giam trong sudt
giai doan phan van ctia nha dau tu (tic chi mot sb it nha dau tu phan van vé muc
gia mdi.)

Nguoc lai, giai doan bt pha di kém voi khéi lugng vira phai cho thdy c6
rat it nha dau tu thay doi ky vong va viéc gia trd lai mirc ky vong ban dau ( tirc 13
mirc gid ban dau) hoan toan c6 kha ning xay ra.

ROBUSTA -21/06/2016
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Giai doan phén van va khdi lwong giao dich trén thi truong ca phé Robusta
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7. Cac phwong phap phan tich ky thuat
Cdc thudc tinh va tinh chat
Mot phép phén tich k§ thuat thong thudng c6 cac thudc tinh va tinh chat sau.

- Giai doan tinh toan 1 s6 phién/ky giao dich Iy dit liéu tinh toan cho mét gid tri
cua phan tich.

- P9 tré: Khoang thoi gian tir lic trang thai thi trudng da xay ra cho dén khi phép
phan tich chi ra duoc trang thai 6. Trong cung 1 phuwong phap phan tich, sb phién
tinh todn cang 16n thi do tré cang 16n. Nha dau tu cang ngin han bao nhiéu thi
cang mong mudn do tré nho bay nhiéu.

-6 nhay: Su kip thoi trong phan anh cac bién dong ctia thi truong ctia phép phan
tich ky thuat. Tinh chat nay nguoc lai véi do tré.

- P6 chinh xé4c: Tinh it sai x6t trong phan anh cac bién dong cuia thi trudng. Tuy
nhién d6 chinh xac va d6 nhay lai d6i nghich v&i nhau.

Vai tro cua phan tich ky thudt

Phan tich k¥ thuit dong vai tro 13 cong cu trg gilp nha dau tu v4i ba chirc ning
chinh: bdo dong, xac thuc va du doan.

- Cong cu bdo dong: phan tich k¥ thuat canh bao sy xuyén pha cac ngudng
an toan (hd tro va khang cy) va thiét 14p nén cic ngudng an toan méi hay
no6i cach khac 1a thiét 1ap muc gia méi thuc sy thay vi dao dong quanh mot
mirc gia cil. Doi voi nha dau tu viée nhan biét cac ddu hiéu vé sy thay ddi
mirc gia cang sdm cang t6t giup cho ho sdm cé hanh dong mua vio hoic
ban ra kip thoi.

- Cong cu xac nhan: mdi phuong phap phén tich k¥ thuat dugc sir dung két
hop vo1 cac phuong phap k¥ thuat khac hoac cac phuong phép phi k¥ thuat
dé xac nhan vé xu thé cua gia. Viéc két hop va bo tro 1dn nhau giita cac
phuong phap k¥ thuat khac nhau gidp c6 duoc két luan chinh xac va tdi wu
hon.

- Cong cu du bao: sir dung cac két luan cua phan tich k¥ thuat dé du doan
gid ca cua tuong lai v6i ky vong vé kha ning du bao tt hon.

M&i phuong phap k¥ thuat dugc ap dung s& thé hién cac vai tro trén vdi cac uu
nhuoc diém khac nhau.
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Chuong 11: CAC PHUONG PHAP PHAN TiCH KY THUAT CO BAN

1. Piém xoay — Phwong phap diém Pivot

Go long above pivotesms|

previous day high + low + close divided by 2 = pivot point for today

7.1 Piém Pivot 1a gi?
Diém Pivot (Pivot Point = PP) cua ky giao dich hién tai 13 trung binh cong ctia 3 muc
gia quan trong nhat cia ky giao dich trudc, bao gdm muc gid cao nhat, mirc gia thap
nhit va murc gia dong cira.
Diém Pivot = (gia cao nhat + gia thap nhat + gia dong ctra) / 3
PP = (H+L+C)/3

Trong do:

PP: Diém Pivot

H: Gia cao nhat ciia ky trirée

L: Gid thdp cua ky truce

C: Gi& dong cira ky trucc

Ky: Noay, tuan, thang, nam.
Gia cua ky giao dich hién tai thong thudng s& xoay quanh diém Pivot nén diém Pivot
con dugc goi 1a Piém Xoay.
Khi gia hién tai nam dudi PP thi PP 1a khang cu, gia s& ¢ xu hudng giam 1a chu yéu va
chi ting khi vuot qua PP. Khi gi4 hién tai nam trén PP thi PP 1a hd trg, gia s& c6 xu
huéng tang 1a chii yéu va chi giam khi giam dudi PP.
Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 10
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Cin clr vao PP va cdc mirc gia quan trong cua ky trude, cac diém hd tro va khang cu
dugc hinh thanh. Pay la cac mirc gia ¢ dinh, dugc xac dinh trude khi gia dich chuyén
trong ky vi cong thtrc tinh dua vao gia da xac dinh ¢ ky trudec.

C6 nhiéu phuong phép tinh khac nhau dé tinh khang cy (R1, R2, R3) va hd tro (S1, S2,
S3) dya trén diém Pivot. Sau day 1a phwong phép cb dién, phd bién nhét thuong dung.

R1=(Px2)-L
R2=P+(H-L)=P+(R1-S1)
R3=H+2x(P-L)
S1=(Px2)-H
S2=P-(H-L)=P-(R1-S1)
S3=L-2x(H-P)

Trong do:
S1, S2, S3: CAc mitc ho tro thir nhat, thir hai va thir ba.
R1, R2, R3: C4c mitc khdng cu thir nhat, thir hai va thit ba.
L: Mikc gid thap nhat ky trude.

P: Diém xoay, diém Pivot.

R3

R2

-
“i
l ’ -. , Al
L] “m
- T
: - I PP

PIVOT
POINT

53

Céc mikre gia hd trg va khang cu theo Pivot
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Vi du 1: Cdc mitc gid hé tro va khdng cw theo Pivot ciia gid ca phé Arabica giao thang
09/2016, vao ngay 20/6/2016:

H: 144.25 — L: 140.50 — C: 142.85

R2 N 146.18
R1 | 144.52

Pivot Point g4 142.58
S1 4 140.92
S2 ! 138.98

Vi du 2: Cdc mirc gid hé tro va khang cu theo Pivot ciia gid ca phé Robusta giao thang
09/2016, vao ngay 20/6/2016:

H: 1699 — L: 1653 - C: 1674

R2 n 1721
R1 mi 1698

Pivot Point g 1674
S1 4 1652
S2 il 1629

7.2Y nghia ciia diém Pivot
Piém Pivot va cac murc gia hd tro, khang cu theo Pivot s& 14 cac “Muc tiéu climg” cua
chuyén dong gia trong ky giao dich hién tai. Cac “Muyc tiéu cimg” ndy sé& la diém bat lai
clia gia hodc diém pha v& xu hudng, diém déo chiéu.
PP ¢4 thé duoc sir dung dé tim diém bat lai, viing dao chiéu, 1a nhiing viing gia co thé
dat Iénh mua hay ban.
PP c6 thé duoc sir dung lam can cir dé xac dinh thoi diém xu hudng bi phé va, thoi diém
gia s& chuyén dong manh.
PP ciing dugc st dung dé xac dinh céc trao luu cua thi truong hay cam tinh cuia thi
truong.

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 12
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2. Dwong xu huwong

2.1 Xu hwong (Trend)

Db thi gia 12 mot buec tranh ctia ngudi mua (bulls) va ngudi ban (bears). Xu huéng gia
tiét 16 ai 1 nguoi chién thing. Gia khong bao gio di theo duong thing ma bién dong
theo hinh zig-zag vi gia tang va giam phu thudc vao ai 13 ngudi chién thang giita hai
nhom trén.

Trend c6 nghia 1a xu hudng cua thi truong hay 1a cach ma thi truong dang van dong.
Céc xu hudng dugc dac thu bdi cac dinh va cac day.

Xu huéng (trend) c¢6 3 cap: xu hudng chinh, xu huéng trung gian, xu huéng ngin han.
Theo 1y thuyét Dow xu hudng chinh c6 thé kéo hon mot nim tré 1én. Xu huéng trung
gian tir 3 tudn dén nhiéu thang, xu hudng ngin han 13 nhitng gi kéo dai dudi 2 tun hoic
3 tudn.

2.2Khai niém dwong xu huwong (Trendline)

Puong xu hudng (Trendline) c6 thé noi 1a phuong thic phan thich k§ thuat pho bién
nhit hién nay bai tinh hiéu qua cao cua no.

Gia dich chuyén cd xu hudng va duong xu huéng 1a phuwong thirc thé hién xu huéng
cta gi& bang hinh anh 1a mét duong thing.

Xu hudng thuong dugc do ludng va xac dinh bing “dudng xu hudng”. Mot dudng xu
hudng 1a mot duong dbc duoc tao thanh béng cach ndi hai hodc nhiéu diém cuc trj trén
do thi:
e Xu hudng ting dugc nhin dién bang duong xu hudng ndi hai hay nhiéu day dé
x4c dinh ngudng hd tro.
e Xu hudng giam dugc nhan dién bang dudng xu hudng ndi hai hay nhiéu dinh dé

xac dinh ngudng khang cu.

C6 3 xu hudng chinh cia gia, bao gom:

Xu hudng I1én (uptrend),
Xu huéng xubng (downtrend) va
Xu hudng di ngang (sideway, choppy).

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 13
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Downtrend
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Uptrend

/' uptrend

Cac loai dwong Xu hudng

Do 16n caa xu hudng 1a thoi gian kéo dai cua xu hudng, bao gdbm xu huéng ngan han,
trung han va dai han. Gibng nhu md hinh séng trong séng, ta ciing c6 mé hinh xu huéng
trong xu hudng.

2485

45

2125

Robusta - 09/2016
1165
Bi&n déng cha gia ca phé Robusta tir thang 3/2010 d&n 6/2016. Cic xu hwéng dai
han, trung han va ngén han khéc nhau. 1045

Ngudn: 123chienluoc.com b

Mar2010 1702010 25 May 2011 §Jan 2012 26 Aug 2012 7 Apr2013 17 Now 2013 6Jul20i4 15 Feb 2015 27 Sep2015 & May 2016
Cac xu hwéng trong xu hwéng

Puong xu hudng dugc vé bang cach néi cac diém dac biét trén do thi cua gia va han ché
cit vao do thi gia.
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1718
1688
1658

1628

1478

1448

1418

Robusta - 09/2016 1388

Pudng xu hwdng tang va giai doan két thic xu hwdng 1358
ting khi gid chuyén dich xudng duéi dwerng xu huéng.
1328

Nguén: 123chienlucc.com
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Puong xu huéng ting va vung gia dao chiéu

[ 2215
I 2130
| 2045

[ 1960

Robusta - 09/2016
Gia da pha duéng xu hudng giam,
mit phing bén kia nén xu hwéng a3 l:lan L 1450

chiéu tir glam qua tang.

Nguén: 123chienluoc.com

Di4 2302014 26 Jan 2015 2B Apr 2005 293l 2015 28 O 2015 29 Jan 2016 3 May 2016
Puwong xu hwéng giam va diém pha vé, dao chiéu
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Khi gi4 dich chuyén qua dudng xu huéng nhiéu lan, cat vao duong xu hudng nhiéu lan
va lot qua mat phang bén kia ciia xu hudng gia thi hién twong dao chiéu cé thé xay ra
va sé xay ra.

Thoi ky ma khong c6 xu huéng rd rang nao dién ra cho ca hai chiéu 1én hay xudng, d6
la thoi Ky gid c¢d xu hudng di ngang, hay con goi la sideway. Mot dang dac biét la
Choppy - gia bién dong xung quanh mirc dinh va day trong mét thoi gian ngin va it c¢6
bién dong 16n.

Y=l -
ﬂr*ui |*t|' *1 =

IX. S2.75

N\

Sz.20

S1.65

1% Mow 2015 11 Dwec 2015 & Jan 2016 28 Janm 2016 15 Feb 2016 14 Mar 2016 & Apr 2016 28 Apr 2016 20 May 2006 13 Jun 2016

Giai doan gi4 bién dong khong ré xu hwéng
2.3Tac dung ciia dwong Xu huéng
e Xac dinh xu hudng cua gia trong hién tai va twong lai.
e Xé&c dinh cac diu hiéu dao chiéu khi gia cit qua duong xu hudng.
e Xéc dinh cac ddu hiéu tiép tuc xu hudng.

e Xéc dinh cac diém hd trg va khang cu, cac viing gia mua vao, ban ra, diém dung
15.

2.4 C4c tinh chdt ciia dwong Xu hudéng

e Puong xu hudng cang di qua nhiéu diém dic biét thi cang c6 ¥ nghia.
e Puong xu hudng cang ton tai lau thi cang cé hiéu luc.

e Puong xu hudng cang co6 do doc 16n thi cang dé bi pha vo.

e Khi bi pha v&, duong xu hudng s& dao nguoc vai trd, ho tro thanh khang cu va
nguoc lai.

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 16



"M'.h,.ll.m“lm.ml.“*mh‘J

I
I, |
"W‘"“l““|l|

Moy 1993 15epi9% fln1%% 1May197 1Gep1988 LJan200D IMay20f 152002 1Jan20M4 IMay2S 15ep2006 1Jan2008 1May2003 152N 1JnX  IMay 3 152014 1len20i6

Xu hudng va kénh xu hwéng ciaa gia vang trong 25 nam qua

3. Kénh xu huéng

3.1Khai niém Kénh xu huéng:
Vé mit ban chat, kénh xu hudng (Price Channel) 1a cac ngudng hd tro va khang cu di
dong. Kénh xu hudng bao gom 2 dudng: duong kénh gia trén thé hién mirc gia cao nhat
trong mot s6 ky nhat dinh va duong kénh gia dudi thé hién muc gia thap nhét trong thoi
ky do.
Puoc tao thanh tir mot dudng xu hudng va mot duong thang song song véi nd vé tir mot
dinh (truong hop tang gid) hay tr mot day (truong hop giam gid) dugc xac dinh vaco y
nghia theo thoi gian.

Pay 1a mot thude do khong chinh thirc cho biét xu hudng co thé tién xa dén mirc nao
tai diém dich chuyén cao nhét (hodc thip nhat) ctia né.

Gia dich chuyén c6 xu hudng va kénh xu hudng 1a hai duong thang song song, biéu
dién bién dong gia c6 xu huéng trong mot giai doan nao do.

Khi gia dich chuyén ra khoi hai duong thang song song d6 thi xu huéng cua gia c6 thé
thay d6i hoic sé thay doi.
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DPurdng xu
hudng

Pudng kénh

A N
/ Pudng

Kénh

bBudng xu haréng

o
%

Kénh xu huwédng ting | Kénh xu huwdng giam

Cach vé kénh xu huéng

KENH XU HU'ONG - CHANNEL Down Channel

Nguén: 123chienluoc.com

Cac loai kénh xu hwéng

Co6 3 loai kénh xu hudng: tang, gidm va di ngang.
C6 3 cap do theo thoi gian: dai han, trung han va ngén han.

Ciing nhu duong xu hudng, cac kénh xu hudng cac cip khac nhau 16ng ghép vao nhau,
biéu dién chuyén dong cua gia theo thoi gian. Mot xu hudng niy c6 thé twong tic véi
mdt xu hudng khac nghia 1a mdi xu hudng co thé trd thanh mot phan ctia xu huéng 16n
hon tiép theo.

Tuy theo hinh thuc giao dich, viéc vé cac kénh xu hudng sé dugc thuc hién trong cac
khung thoi gian khac nhau.

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 18
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Gia dich chuyén hinh thanh kénh xu hudng va sau d6, kénh xu huéng s& xac nhan su

kéo dai cua xu hudng va sy dao chiéu cia xu hudng.

13015 2B Oct2015 19 Mow 2015 11 Dec 2015 6Jan 2016 28 Jan 2016 19 Feb2016 14 Mar 2016 6 Apr2016 28 Apr 2016 20 May 2016 13 Jun 2016

55.00

34.45

93.50

93.30

5275

52.20

9165 L

Kénh trong kénh

3.2 Y nghia ciia kénh xu huwong

Dung dé duy tri c&c lénh giao dich trung, dai han hoac chét 1oi cac 1énh ngan

C6 thé dung dé luét séng trong ngan han.

Dung dé x4c nhan chic chian hon vé chuyén dong gia dang dién ra khi cac phuong

phap khac c6 su chua chic chan.

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN
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4. Trung binh dgng don gian
4.1Khéi ni¢m trung binh déng

Trung binh dong (Moving Average) 1a mot trong nhiing cong cu phan tich ki thuat xuat
hién sém nhat va phd bién nhat.

Trung binh dong 1a gia trung binh cua ca phé trong mot khoang thoi gian xac dinh.
Chung ta can xac dinh khoang thdi gian cu thé khi tinh gia trung binh (vi du 25 ngay,
50 ngay, 100 ngay,...).

Cach xac dinh trung binh déng gian don 14 tinh tong cac mirc gia ctia cd phé trong mot
sd giao dich gan nhat (goi 13 “n”), sau d6 chia cho “n”.

Ching han, dé tinh toan trung binh dong 25 ngay, ta cdng cac muc gia dong ctra trong
25 ngay gan nhat, sau d6 chia cho 25. Két qua phép tinh 13 gia trung binh cta ca phé
trong 25 ngdy qua. Cach tinh ndy duoc ap dung cho moi khung thoi gian trong biéu d6
(ching han nhu ngay).

Chung ta khong thé tinh trung binh dong néu khéng c6 dit liéu caa “n” ky. Chang han,

chung ta khong thé tinh duoc trung binh dong 25 ngay néu khong c6 dit liéu dén ngay
thu 25.

1720
1700
168D
e
1640
1620
1600
1580
1560
1540
1520
1500
ROBUSTA - 21/06/2016 “
1450
Pudrng trung binh ddng 25 ngay qua cho thay trong ”
nhi*ng ngay gan déy, ky vong clia nha kinh doanh thay
ddi lién tuc tir tich cwrc qua tiéu cwe rdi lai tich cuc 1420
1400

1Apr20i6 15Ap 2016 I Apr 206 27 Apr2016 EMay 2016 I0May 2016 16 May 2016 20 May 2016 26Msy 2016 2Rn2016 SJn20i6  I4Jin2016 20 Jun 2016

Trung binh djng don gian — Moving Average Simple
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Trung binh dong trong biéu db nay 13 gia trj trung binh cua gia ca phé Robusta trong 25
ngay, cho thdy sy dong thuan trong ky vong ctia nha dau tu trong 25 ngdy qua. Gia ca
phé Robusta vugt 1én trén duong trung binh dong trong ngay 21/6/2016 c6 nghia la ky
vong hién tai cia nha dau tu (gia hién tai) dang cao hon ky vong trong 25 ngdy trudc
d6 va nha dau tu dang lac quan hon vé gia ca phé nay.

Thong thuong, trung binh dong thé hién su thay doi vé gia nén dugc su dung dé theo
ddi nhitng thay d6i nay. Gia vuot 1én trén duong trung binh dong cho thiy nha dau tu
dang lac quan hon va ddy thuong 13 thoi diém thich hop dé mua vao. Nguoc lai, gia
giam xudng dudi duong trung binh dong cho thay nha dau tu dang bi quan hon va day
thudng 13 thoi diém thich hop dé ban ra.

Chung ta c6 thé thiy trung binh dong rt hiéu qua trong viéc gitip nha dau tu nim bét
duogc sy dich chuyén khi thi truong ¢ bién dong manh nhung khi gia it bién dong, chi
bao nay lai cho tin hi¢u rang cua.

Chung ta ciing c6 thé st dung trung binh dong dé hiéu chinh nhitng dit liéu bién dong
that thudng. Trung binh dong gitip ching ta dé dang hon trong viéc theo ddi xu huéng
that cua dir lidu.

4.2 Ky giao dich trong trung binh dgng
Chung ta c6 thé st dung trung binh dong 200 ngay dé nhan biét cac xu hudng dai han.
Néu khong tinh dén chi phi giao dich, str dung trung binh dong cang ngan (ttrc 1a sb ky
tinh toan it hon) thi cang hi¢u qua.

4.3 Uu diém va hgn ché
Uu diém cta hé thdng trung binh dong (tirc mua/ban khi gia pha v& duong trung binh
dong) 1a giup nha dau tu ludn nim bat duoc xu hudng cua thi truong. Gia khong thé
tang nhiéu néu khong vuot qua duoc mirc gia trung binh, nghia 1a khong 1am xuét hién
tin hiéu mua vao. Gia cling khong thé giam nhiéu néu khong roi xubéng dudi dudng
trung binh dong, nghia la chua xudt hién tin hiéu ban ra.
Han ché cua hé théng trung binh dong la thuong cho tin hi€u mua/ban cham hon bién
dong gia thuc té.
Bén canh d6, néu xu huéng khong duy tri trong mot khoang thoi gian di dai (thudng 1a
gip d6i khoang thoi gian dé tinh trung binh dong) thi nha dau tu sé& bi thua 15.
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ROBUSTA - KHUNG THO1 GIAN DAILY - 21/06/2016 |,

Puwéng trung binh don gian, 250 ngay cho thay tir  [a»
ném 2013, gid ca phé trai qua 3 chu ky téng giam
Ién (trén hay dwéi dwérng trung binh déng nay).
Hién tai, gid dang cé xu hwéng tich cwc, c6 thé 1954
dang hinh thanh chu ky thir 4, tang gia.
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Trung binh dong don gidn, 250 ngay cua gia ca phé Robusta
4.4 Giai doan phan van nha dau tw

Trung binh dong ciing thudng cho ching ta thiy giai doan phan van cta nha dau tu.

1,775
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Giai doan phan van cia nha dau tu, két hgp khoi luwgng giao dich

Luu ¥: Khai niém vé Trung binh dong va cac chi bao lién quan s& duoc dé cap chi tiét
trong chuyén dé sau. O day chi néu kién thic co ban vé Moving Average Simple
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5. Dai Bollinger

5.1 Téng quan
Dai Bollinger do John Bollinger phat minh, dugc xac dinh bang cach cong/trir mot sb
lan do 1éch chuén vao trung binh dong. Vi d6 1éch chuan do luong mirc do bién dong
nén cac Dai Bollinger s& tu diéu chinh, tirc 13 m& rong trong cac giai doan thi truong
bién dong va thu hep trong cac giai doan thi trudng it bién dong.

1718
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Dai Bollinger trén gia ca phé Robusta

Céc dai dugce tinh bang cach st dung trung binh dong ham sé mii 20 ngay va hai lan do
léch chuén.

5.2 Céach sir dung

Dai Bollinger thuong dugc vé cung vai gid ca phé nhung ciling c¢6 thé duoc vé cliing véi
chi bao. Phuong phap nay ciing dugc ap dung ddi v6i cac dai duoc v& cliing voi gia.

Twong ty nhu trung binh dong, gia thuong bién dong giita dai trén va dai dudi cia Dai
Bollinger. Su khéc biét ciia Dai Bollinger 14 khoang cach giita cac dai thay doi dya vao
mirc d6 bién dong cua gia. Trong cac giai doan gia bién dong manh, cac dai mé rong
bao hiéu xu hudng s& manh hon nita. Con trong giai doan gia it bién dong, cac dai thu
hep bao hiéu xu hudng hién tai van tiép tuc.
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5.3Mét s6 dic diém ciia Ddi Bollinger

o Khi bién dong gia suy yéu, cac dai thu hep tdi da thuong din dén thay d6i manh
cua gia sau do.

e Gi4bién dong ra khoi cac dai xac nhan xu hudng hién tai van tiép tuc.

e Cac dinh/ day xac 1ap ngoai dai duoc tiép ndi boi cac dinh/xac 14p trong dai bao
hiéu su déo chiéu xu hudng.

e Gia thuong dich chuyén tir dai nay sang dai kia. Diéu nay rét c6 ich trong viéc
du bao gia muc ti€u.

Trong dd thi trén:

e Trudc thang 1/2016, cac dai Bollinger dbc xudng, cho thidy mot giai doan gia
giam manbh.

e Sau do, cac dai thu hep trong giai doan tir thang 1/2016 dén 3/2016 va sau do la

giai doan bién dong manh, gia tang nhanh.
Dén cudi thang 5, dau thang 6/2016, c4c dai lai thu hep, di ngang va cho doi mot
giai doan bing n6é mai.

GIA VANG - TUr NAM 2001 BEN 2016

v
14
| ‘|| [ig)

K&t hgp Dai Bollinger va K&nh xu huwéng

Gia vang va sw két hep giira Kénh xu hwéng - Dai Bollinger

Khi két hop dai Bollinger 20 ngay véi kénh gia 20 ngay, ching ta thu dugc mot két qua nhu sau:

> C6 thé ky vong vao mot dot ting gia manh khi kénh va dai Bollinger déu rit hep va gia déng cira
vuot 1én kénh trén.

> C6 thé ky vong vao mot dot giam gia manh khi kénh gia va dai Bollinger déu rat hep va gia dong
ctra cit xudng kénh dudi.

> C6 thé ky vong c6 mét dot didu chinh (pullback) ngén han nguoc v6i xu hudng gia 1én dang dién ra
khi kénh gi4 va dai Bollinger déu mé rong va gia dong cira vuot 1én kénh trén.

» Cothé ky vong c6 mot dot diéu chinh (pullback) ngan han nguoc véi xu huéng gia xudng dang dién
ra khi kénh gia va dai Bollinger déu mo rong va gia déng cira cat xudng kénh dudi.
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Chuwong I11: DAY FIBONACCI VA PHAN TiCH KY THUAT

1. Diy s6 Fibonacci va ty 1¢ vang

Leonardo Fibonacci (1175-1250) duoc biét dén nhu mot nha toan hoc vi dai nhat cua
chau Au thoi trung c¢6. Ong dugc sinh ra va 16n 1én ¢ viing Bic Phi. Tir nho di theo cha
di khap cac ving xung quanh bd bién Dia Trung Hai. Trong nhiing chuyén di ctia minh,
6ng c6 co hoi gip nhiéu thuong nhan va hoc kién thirc s6 hoc ctia ho. Ong 1a mot trong
nhitng nguoi dau tién truyén ba hé thong sé A Rap vao chau Au.

Leonardo Fibonacci (1175-1250)

1.1 DAy sé Fibonacci
Diy s Fibonacci 1a ddy v6 han cac sé tu nhién bat dau bang hai phan tir 0 va 1, cac
phan tir sau d6 dugc thiét 1ap theo quy tic mdi phan tir luén bang tong hai phan tir trude
n6. Cong thirc truy hdi cua diy Fibonacci 1a:

0, khin=10;
Fo:= F(n):= <1, khi n = 1;
Fin—1)+F(n-2) khi n > 1.

Trinh tu s6 Fibonacci dugc thiét 1ap chi don gian bang cach bat dau ¢ 1 va cong s trude
d6 dé co sb méi:

0+1=1, 1+1=2, 2+1=3, 3+2=5, 5+3=8, 8+5=13, 13+8=21, 21+13=34, 34+21=55,
55+34=89, ...
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1.2 Ty I¢ vang
Ty 1é ctia bat ki s6 nao so véi sb ké tiép trong diy cling déu bang 0.618 hoidc 61.8% (Ty
1¢ vang) sau 4 s6 dau tién. Vi du: 34/55 =0.618
Ty 1€ cua bat ki s6 ndo so v4i sd xudt hién sau né hai vi tri déu bé“tng 0.382 hoac 38.2%.
Vi du: 34/89 = 0.382
Ty 1& ctia bat ki s6 ndo so v6i s6 xuat hién sau n6 ba vi tri déu bang 0.236 hodc 23.6%.
Vidu: 21/89 =0.236
Cac mdi quan hé gitra mdi s6 trong diy sd Fibonacci 1a nén tang ctia nhiéu ty 1& phd
bién duoc st dung dé xé4c dinh su thoai lui cua gia va sy md rong cua gia trong mot xu
hudng.
Ralph Nelson Elliott khing dinh ring 6ng nghién ctru va phat minh ra Iy thuyét song
trude khi biét Fibonacci nhung nhiing con s trung hop dén ky la: 5 song chi, 3 song
diéu chinh, 89 song chi, 55 song diéu chinh ciing nhu ty 1& gia clia cac con song ludn &
chung quanh cac ty 1& vang 0.618, 1.618, 0.328. Do d6 c6 mét gia thuyét khac cho rang
Ong Elliott d3 tmg dung nhimng con sé Fibonacci vao nguyén 1y ctia minh.

2. Phwong phap Fibonacci

Phuong phap Fibonacci 12 mot phuong phap nén tang cua Phan Tich K§ Thuat, doc lap
vai Nguyén ly Song Elliott.

Phuong phéap Fibonacci bao gdm céac cong cu: Retracement, Projections, Time Zones,
Fan, Arcs va Expansion.

Phuong phép Fibonacci 1a phuong phap dinh lugng, nghién ctru cdc mirc thodi lui cia
gid, cac muc thic day cua gia, xac nhan cac khoang thoi gian ctia mot chu ky gia hay
n61 mot cach khac 1a nghién ctru cac rao can cua xu hudng gia.

2.1 Fibonacci Arcs (FA)
Fibonacci Arcs sir dung rat hiéu qua nhung it duoc sir dung.

Fibonacci Arcs dugc thiét 1ap bang cach vé& dudng thang két ndi 2 diém co muc gia cao
nhat va thap nhat cta giai doan phan tich.

5 duong cong sau d6 duge vé véi tAm nam trén diém c6 mirc gia cao nhat va co khoang
cach bang 23,6%, 38.2%, 50.0%, 61.8% va 76,4% do6 dai dudng thang thiét lap.
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Fibonacci Arcs trén gia ca ph& Robusta giao thang 9/2016

Sau khi tdng tir 1304 1én 1716, gia dang giam thu thdach
mirc hé tror ddu tién tai 23,6% va chwa phd dwo'c mire nay.
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Fibonacci Arcs — Gia ca phé Robusta — 20/06/2016

FA ding dé dy doan mirc hd trg va khang cy khi d6 thi gia tiép can voi dudong cong.
Mot ki thuat pho bién 13 theo dbi ca hai dudng FA, FF (Fibonacci Fan) va du doan mirc
hd tro/khang cu tai diém giao gitta do thi gia va duong FA/FF.
Luu ¥ rang do thi gid cit duong FA tai diém nao con tiy thudc vao kich ¢& cua do thi,
noi cach khac duong FA dugc vé 1én dd thi nén né c6 mdi tuong quan véi kich ¢& can
d6i ctia d6 thi trén man hinh vi tinh hoc trén gidy.

2.2 Fibonacci Fan (FF)
Pugc v& bang cach két ndi hai diém gia cao nhat va thap nhit cua giai doan phan tich.
Sau d6 mot duong thang ding “vo hinh” s& duge v& qua diém gia cao nhét. Tiép theo
d6 5 duong chéo s& dugc vé& tir diém gia thap nhat cit duong thang dimg “vo hinh” tai
5 murc 23,6%, 38.2%, 50.0%, 61.8% va 76,4%.
Do thi gia ca phé Robusta, thiét 1ap ngay 20/6/2016, cho thay sy bién dong gia tir ngay
25/02/3016 (thap nhat la 1304) c6 lién quan mat thiét vai cac duong Fibonacci Fan.

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 27

1340

1550

1840

1750

1740

1650

1550

1540

1450

1440

1350

1340

1250



TU NGUYEN LY PEN THUC HANH

Fibonacci Fan trén gid ca phé Robusta giao thang 9/2016 2189
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Fibonacci Fan — Gia ca phé Robusta — 20/6/2016

Khi gi& ca phé tang 1én cham dudng khang cu cao nhat 1a 76,4% thi gia da nhanh chéng
giam manh vé sat duong 61,8%. Thong thuong, gia s& c6 thé giam tiép vé cac duong
50% va 38,2% truéc khi c6 xu thé mai.

Két hop voi Fibonacci Arcs ¢ cling giai doan phan tich, ta thay gia ca phé dang giang
co quanh muc FA 50% va FF 76.4%.

2.3 Fibonacci Retracement (FR)

Pugc xéac dinh trude tién bang cach v& dudng thang ndi két giira hai diém gia cao nhat
va thap nhit ctia do thi gia trong giai doan phan tich. Mot loat 7 duong nim ngang sau
do6 dugc ve€ lén tai cac mic Fibonacci 0.0%, 23.6%, 38.2%, 50%, 61.8%, 76.4%, 100%,
gom 2 duong tai 2 dinh va day cua giai doan phan tich va 5 duong hdi phuc. Ngoai ra,
con ¢6 3 dudng quan trong, biéu dién mic hdi 161.8%, 261.8%, va 423.6% tuong mg
voi chiéu cao tinh tir diém gia cao nhat dén thap nhat.

Sau mdi giai doan bién dong gia chinh (co thé 1én hodc xudng), gia thuong c6 xu
hudng dao nguoc xu hudng (toan bd hodc mot phan). Khi gia déo chiéu, cac ngudng hd
trg hodc khang cu méi thudng nam quanh cac duong FR.
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- Fibonacci Retracement trén gia ca ph& Robusta giao thang 9/2016
1 Gia ca phé Robusta dang héi phuc I&n quanh mirc 38,2% sau khi giam
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Fibonacci Retracement — Gia ca phé Robusta — 20/6/2016

Két hop 3 phuwong phap Arcs, Fan va Retracement trén ciing giai doan phan tich, ta nhan
thdy nhu sau:

ROBUSTA - 09/2016 - 20/06/2016 =

100.0)

K&t hop FA, FF va FR d& phéan tich. Nhan thdy, gid ca phé
dang dao déng quanh mirc FA 38,2%, FF 50% va FR 38,2%. [**
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Fibonacci Arcs, Fan va Retracement — Gia ca phé Robusta — 20/6/2016
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2.4 Fibonacci Time Zones

Bao gdm mot loat cac dudng thang dung. Sap xép theo trat tw cua diy Fibonacci 1, 2,
3,5,8,13,21, 34, ...

Theo phuong phap nay, bién dong cua gia khi cham cac duong Fibonacci nay thuong
sé& tao dinh hoic tao day hoac tang giam dot bién.

Trong nhiéu trudng hop, Fibonacci Time Zones dugc st dung dé du bao thoi diém xac
lap hay két thic xu hudng. Phdi hop nhiéu dudng Fibonacci Time Zones khac nhau c6
thé gilp xac nhan cac viing gia dao chiéu hiéu qua.

Fithacci Time Zones trén gia ca phé [Robusta giao thdng 9/2016
Céc¢ dwdng Fibonacci gan trung khép véi cdc dinh hay dédy cha gid. |
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Fibonacci Time Zones — Gia ca phé Robusta — 20/6/2016

2.5 Fibonacci Expansion
CoO 2 tén goi khac la: Fibonacci Projection va Fibonacci Extension, la Fibonacci M&
rong, cong dung chu yéu 1a tim muc tiéu cua chuyén dong gia dang hudng téi.

Céac murc Fibonacci 1a cong cu chuan dé do cac mirc hd trg va khang cu trong thi truong.
Nhitng muc ndy dugc tinh bang cach phén tich cac mirc hoan lai giita 2 diém cao nhat
va thap nhét trong mot khung giao dich. Van dé dit ra 1a diéu gi s& xdy ra khi gia vuot
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qua 2 diém ma ta str dung d¢é tinh cac murc Fibonacci? Tai diém nao thi chung ta ky vong
thot trang thai? Cau tra 16i chinh cho nhimg van dé nay 1a Fibonacci Extensions
(Fibonacci mo rong). Fibonacci Extensions cho cac muc tiéu gia vugt qua muc hoan lai
100% cua xu hudng truée. Cac mirc Fibonacci Extensions duoc tinh bang cach 13y cac
mirc Fibonacci chuan cong thém 100%. Do d6 cic mirc Fibonacci Extensions chudn
nhu sau: 138.2%, 150%, 161.8%, 236.6%, 261.8%, 361.8% va 423.6%.

Pé sir dung Fibonacci Expansion, chiing ta can xac dinh dugc xu hudng chinh 1a gi
(Uptrend hay Downtrend), va phai xac dinh dugc 3 dinh/d4y cua xu hudng do.

Day 1a hinh minh hoa:

UPTREND DOWNTREND

Quan trong nhét 1a xac dinh diém C. Chi khi diém C d3 hinh thanh, thi méi c6 thé sir
dung Fibonacci Expansion dugc.

Dung céng cu Fibonacci Expansion ndi 2 diém A va B, rdi double-click vao céi
Fibonacci Expansion ndy, diéu chinh diém thir 3 cia n6 vé diing diém C. Ta s& thiy c6
nhirng mirc nhu FE 61.8, FE 100, FE 161.8... 1a muc tiéu gia dang hudng téi.

A ROBUSTA - 09/2016 - THO1 GIAN: 20/06/2016 | ..,
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Fibonacci Expansion — Gia ca phé Robusta tir 2011 dén nay
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Fibonacci Expansion va gia ca phé Arabica — 09/2016
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Chuong IV: NGUYEN LY SONG ELLIOTT
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Nguyén ly Séng Elliott
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Easkd 10T Wave Cyvle

Ralph Nelson Elliott (1871 — 1948)
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1. Khai niém
Nguyén ly Song Elliott 1a mdt trong nhitng phuong phép co ban cia phan tich k¥ thuat

mg dung trong nganh phan tich va du bao gia ca, bang cach md hinh hda céac thai cuc
trong tAm 1y nha dau tu, cic mirc cao va thap trong gia va cac yéu td tap thé.

Ralph Nelson Elliott (1871-1948), mot ké toan vién chuyén nghiép, phat hién ra cac
nguyén 1y xa hoi co ban va phat trién cac cong cu phan tich trong nhitng nim 1930. Ong
dé xuat rang gia ca thi truong dién ra trong nhirng hinh mau cu thé, ma ngay nay nhimg
nguoi thuc hanh goi 1a song Elliott, hoac chi don gidn 1a song.

Elliott xuat ban 1y thuyét ciia 6ng vé hanh vi thi trudng trong cudn sach The Wave
Principle vao nim 1938, tong két n6 trong mot loat cac bai viét trong tap chi Financial
World nam 1939, va dé cap toan dién nhét trong tic phdm 16n cudi cing cta minh,
Nature’s Laws: The Secret of the Universe vao nam 1946.

Gi4 tri thuc nghiém cua Nguyén ly Song Elliott van con 1a dé tai tranh luan sudt gan
100 nam nay.

Nguyén ly Séng Elliott thira nhan tdm Iy dau tu tap thé, hodc tim 1y dam dong, di chuyén
giita lac quan va bi quan theo cdc trinh tu tu nhién. Nhing thay d6i tim trang ndy tao ra
cac hinh miu dugc chimg minh trong cac bién dong gia cua cac thi trudng & moi cip do
xu hudng hoac quy mo thoi gian.

Gi4 ca thi truong bién dong luan chuyén tir giai doan « thiic ddy » sang giai doan « thodi
lui» va ctr thé tiép dién vo tan. Elliott chia giai doan thuc ddy (ting gid) ra lam 5 séng
chinh va chia giai doan thoai lui (giam gid) ra lam 3 séng diéu chinh.

2. Nghién ciru Nguyén ly Song Elliot

Nghién ciru Nguyén ly Séng Elliot dé ing dung trong phan tich va du bao gia ca can
tap trung vao 3 ndi dung:

e Song Elliott 12 “hinh anh” dién dat tdm 1y — hanh vi nha dau tu tham gia thi
truong.

e S6ng Elliott: mo hinh, ty suat va thoi gian.
o M5 hinh tic 14 nhiing ciu tric hinh séng 1a yéu t6 quan trong nhét cua ly
thuyét nay.
o Phan tich ty sudt rat hiru ich trong viéc xac dinh diém thoai lui va muc tiéu gia
bang cach do luong mbi quan hé gitta nhitng song khac nhau.
o Mbdi quan h¢ thoi gian, d6 dai cac cAu trac song dé x4c nhan md hinh hay chu
ky gia.

e Céc ty 1¢ vang cia Fibonacci 1a mg dung quan trong nhat dé nghién ctru méi
quan h¢ gitra cac song khac nhau, mo hinh song va xac nhan cac dinh hay day
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clia cac cdu tric song. Cac chi bao ki thuat khac, néu két hop dang dan nhu
Stochastic, Bollinger, Ichimoku,... s€ gitip hoan thi¢n qua trinh phan tich va g
dung Nguyén ly Song Elliott.

2.1Tam ly — hanh vi nha ddu tw
Nguyén ly Séng Elliott thira nhan tam Iy dau tu tap thé, hodc tim 1y dam dong, di chuyén
gitra lac quan va bi quan theo cac trinh tu tu nhién.

Idealized Elliott Wave Progression

B} a0 Fobert B Prechtern Jr

FIMNAL ADMVANCE
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Séng Elliott mé hinh héa tim ly dim dong
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2.2 C&c sOng co ban ciia Nguyén ly Song Elliott
Song 1

Song 1 thuong hinh thanh mét cach lang 1€, kho phat hién va khong dugc nhan biét 5
rang boi cac nhém nha dau tu khac nhau. Giai doan song 1 hinh thanh, tin tic co ban
hau hét 13 tiéu cuc, tham chi hau hét nha dau tu déu dang thét vong, buong xudi va
khong tin ring gia ca s& hdi phuc tré lai. Pa sé nha dau tu chiu khong duoc ap luc nén
phai ding 16, thoat khoi thi trudng vi cho ring gia ca van con xudng tiép.

Chi c6 mot s6 it nhan ra rang gid ca ban dau tang lai va 4m tham mua vao, khoéi luong
giao dich tang Ién va gid tang dan du da so cac nha phan tich khong tin rang sé c6 dot

gia tang.
Song 2

Song 1 két thiic khi mot s6 nha dau tu dd mua trong song 1 chdt 16i khién gia quay dau
giam, song 2 bat dau. Nhiéu nha dau tu thiy gia giam nén tiép tuc ban thao va cang
khong tin rang gia s& ting manh. Trong giai doan song 2, tin tic thi trudng van u am.
Cam xuc gid giam nhanh chéng hinh thanh, va “dam déng” van tin 1a thi truong van di
xuéng. Tuy nhién, mdt s6 tin hiéu tich cuc dan dan xuat hién. Luc nay, thong tin tot xau
14n 16n va nha dau tu réi ram. Nhiéu nha dau tu bat diu nhan ra rang gia c6 co hoi ting
nhiéu hon 13 giam va mua vao khi thiy gia dang ré. Gia ngung giam vi nguoi ban ra
cling thua dan va ngudi mua cang ngdy cang ting, dén giai doan mua ban cin bang.
Séng 2 két thic.

Song 3

Séng 2 két thiic va song 3 bt dau khi luc mua tdng dan, tin tirc thi truong tich cuc tro
lai va it nguoi ban, nhiéu ngudi mua day gia ting nhanh, manh. Pay la giai doan tranh
mua.

Bién soan: Tran Khai Nam Trung PHAN TiCH KY THUAT CO BAN 36


http://lakimtai.com/wp-content/uploads/2014/07/elliot-3.jpg

TU NGUYEN LY BEN THUC HANH

S6ng 3 théng thuong 1a song 16n nhat va manh nhat trong mot xu hudng (séng 3 khong
bao gio 1 song ngan nhat). Thi trudng hd hoi va tich cyc. Hau hét moi nguoi déu tin
rang gia s& con tang nhiéu va khong con giam nira.

Song 4

Song 4 thuong rd rang 1a song diéu chinh giam khi cac nha dau tu di nhan duoc ty suit
sinh loi nhu ky vong ddng thoi bt dau xuat hién cam giac lo ngai khi thi truong di ting
diém manh ¢ song 3 din dén hanh vi chét 161 hang loat (mic du c6 thé khong c6 thong
tin x4u trong giai doan nay). Séng 4 thudng 12 song phire tap va khé du doan nhat. Nhiéu
nha dau tu “ban 1ua non’ trong giai doan nay.

Séng 5

S6ng 5 1a s6ng cudi cung trong xu hudng chinh. Cac nha dau tu tham gia vao thi trudng
day gia tang trd lai vuot qua dinh cta song 3. Tuy nhién song 5 thudng khong ting
manh bang song 3 va khéi luong giao dich thudng thip hon song 3. Pay 1a giai doan
cac nha dau tu nho 1€ tin ring gia s& con ting manh nén ting cudng mua vao mot cach
hd hai. Tin tire tich cuc tran ngp thi tredng va it ai tin rang gia s& giam trd lai.

Song A

Tin tic thi truong van tich cuc, khong khi hd hoi bao tram, ai ciing tin rang gia quay
dau giam xudng chi 1a diéu chinh nhe roi s& ting tiép va nhiéu nha dau tu méi vi “1&
chuyén tau’ trong giai doan trudce nhay vao cudc choi. Nhung déy 1a giai doan ban ra
chét 101 ctia cac nha dau tu gia 1én ngay tir giai doan ban dau nén khién gia diéu chinh
giam dan.

Céc nha dau tu chuyén nghiép thuong roi khi thi trudng vao lac nay va nhiéu nha dau
tu 16n ‘ban khong”, di nguge dam dong, khién gia giam nhanh hon.

Song B

Séng B bat dau khi cac nha du tur ban khong chét 101 ngan han (tao luc mua vao), nhiéu
nha dau tu nho 1¢ van tin rang gia con tang nén tiép tuc mua vao. Gia quay dau tang trd
lai cang khién nhiéu ngudi tin rang gia van trong xu thé ting.

Tuy nhién, tin tirc tiéu cuc xuat hién ngiy cang nhiéu, mic du thi trudng van con dén
nhén va hd hai véi céc tin tire tich cuc. Nhiéu nha dau tu khong an tdm nén ban ra chot
101, cac nha dau tu chuyén nghiép khong tham gia thi trudng hodc chi ban khéng. Céac
nha dau tu moéi khéng dam mua vao nita. Gia khong con ting manh va thi trudng giao
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dich thua thét tré lai. Dam dong bat dau lo ngai va dua nhau ban ra. Thi trudng ngung
tang gia.

Séng C

Tin tlc tiéu cuc cang ngay cang nhiéu va tim 1y nha dau tu hoang loan. Khi luong giao
dich tang cao, nha dau tu a0 at ban ra, gia gidam nhanh va manh.
Thoi diém két thiic song C 13 thoi diém song 1 moi cia mot chu ky méi hinh thanh.

3. MO0 hinh séng Elliott

3.1S6ng trong song

Nhu chiing ta da dé cap trude do, cac song Elliott 1a cac Fractals.

Mot phan dang (con dugc biét dén 1a fractal) 1a mot vat thé hinh hoc thuong c6 hinh
dang gép khuc trén moi ty 1¢ phong dai, va c6 thé duoc tach ra thanh timg phan: mdi
phan trong giéng nhu hinh tong thé, nhung & ty 1 phong dai nho hon. Nhu vay phan
dang c6 v tan cac chi tiét, cac chi tiét nay c6 thé c6 cdu trac ty dong dang & céc ty 18
phong dai khac nhau. Nhiéu truong hop, co thé tao ra phan dang bﬁng viéc lap lai mot
mau toan hoc, theo phép hdi quy. Tir fractal dugce noi dén 1an dau vao nim 1975 boi
Benoit Mandelbrot, liy tir tiéng Latin fractus nghia 1a "dut giy". Mdi song duoc tao boi
cac song nho hon.

Céc mo6 hinh nay 1ap lai chinh n6. Mai mai...
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Song 1, 3, va 5 dugc tao boi mo hinh 5 séng thlc day.

Séng 2 va 4 dugc tao bdi md hinh 3 séng diéu chinh.

Motive + Corrective = Cycle
(Impulse) (Zigzag)
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Largest subdivisions 5 3 8
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Complete Market Cycle

Pé dé dang nhan dién nhing song nay, 1y thuyét song Elliott da phan ra mot loat cac
loai song theo thur tu tir 1on nhat dén nho nhat:

e Grand Supercycle: Kéo dai nhiéu thé ky

e Supercycle: Kéo dai vai thap ky (khoang 40 dén 70 nam)
e Cycle: Kéo dai tir mot nam dén nhiéu nam

e Primary: Kéo dai tir vai thang dén vai nim

e Intermediate: Kéo dai tir vai tuan dén vai thang
e Minor: Kéo dai vai tudn

e Minute: Kéo dai vai ngay

e Minuette: Kéo dai vai gio

e Subminuette: Kéo dai vai phat

e Micro: Kéo dai mot phat dén vai phat

e Submicro: Kéo dai rat rat nho téi vai phut.
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3.2506ng ddy mé rong

Bull Market Bear Market

e Extension g

2

]

Extension Mot [dentified g

2

Mot trong 3 song day s€ luon ludn dugec mo rong. Bon gidn 1a s€ luén c6 mdt song dai
hon hai song con lai.

Theo Elliott, thuong song 5 s& duge mo rong. Piéu nay thuong ding trén thi truong
hang hoa.

Tuy nhién, theo thoi gian n6 di thay doi va rat nhiéu ngudi bat dau cho 1a séng thir 3 1a

mot song mo rong.
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3.3 “Song cut” (Truncation)

Eull Market Truncation

Thudng thudng, song 5 phat trién trong diéu kién qué ban khi cac nha dau tu da nhin
dién song Elliott mot cach kha rd rang va ho biét rang day c6 thé 13 con séng cubi cung
trong xu hudng ting. Piéu nay doi khi ¢ thé 1am cho chiéu cao ctia song 5 thip hon
song 3. Buoc goi 1a "song cut" (truncation).

3.4 “Tam giac chéo” (Diagonal Triangle)
Tam giac chéo 13 trudng hop dic biét ma song 4 c6 thé di vao bién d6 cia song 1. N6i

mot cach khac 1a song 4 va séng 1 chéo nhau - day cling 1a nguyén nhan xuat hién tén
go1 cua no la "tam giac chéo".

Quy tic:

e Mo hinh Diagonal Triangle bao gdm 5 song.

e Song 3 khong bao gid 1a sdng ngin nhit so voi cac séng khac.

e Sbng 4 va Song 1 chéo nhau (vi thé né co tén goi 1a Tam giac chéo), tirc 1a day
Song 4 di vao bién do cua Song 1.

e Song 4 khong vuot qua diém khoi ngudn cua Song 3.

e Song 5 phai vuot qua diém cudi cua Song 3.

Tam gidc chéo dugc phan chia thanh 2 loai: Leading Diagonal Triangle va Ending
Diagonal Triangle.

a) Ending Diagonal Triangle

Mo hinh séng Ending Diagonal Triangle thudc dang mé hinh séng chu xay ra & céac
song cudi mot cap do song nhu séng 5 hay séng C. Khong nén nham 13n no véi cac md
hinh tam giac diéu chinh.

Mo hinh séng Ending Diagonal Triangle 12 hién twong tuong d6i hiém d6i véi cac cap
d6 song 16n ma thuong xuat hién & cac cap do song thap hon trén cac do thi gia trong
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ngay (intraday). Thuong thi theo sau mé hinh Diagonal Triangle 1a sy thay d6i manh vé
xu hudng thi truong.

§hoacC
Bull Market Bear Market

b) Leading Diagonal Triangle

1hoac A

Bull Market Bear Market

M0 hinh song Leading Diagonal Triangle thu¢c dang moé hinh séng chu thuong xay ra
& dau mot cap do song nhu song 1 hay song A hay noéi cach khac nd nam trong song 1
hodc song A. Khong nén nhdm 13n né vdi cac mo hinh tam giac diéu chinh. Piém khac
ctia mo hinh nay voi mé hinh Ending Diagonal Triangle 1 cic séng 1, 3 va 5 ¢6 ciu
trac song bén trong gdm 5 song chir khong phai 3 song nhu md hinh Ending Diagonal
Triangle.

Ciling nhu mé hinh séng Ending Diagonal Triangle thi md hinh séng Leading Diagonal
Triangle 1a hién tugng twong d6i hiém dbi véi cac cap do song 1én ma thuong xuét hién
& cac cap do song thap hon trén cac dd thi gia trong ngay (intraday). Thudng thi theo
sau md hinh Diagonal Triangle 14 sy thay d6i manh vé xu huéng thi trudng.
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3.5 Md hinh séng diéu chinh

Mot s6 md hinh song A—B —C
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Céac md hinh séng Tam giac

Variations of Elliott Wave Triangles
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4. Twong quan gitra cac song Elliott véi ty 1€ vang caa Fibonacci
Phuong phép Fibonacci 1 mot phuong phép nén tang ctia Phan Tich K§ Thuat, doc 1ap
v&i Nguyén 1y Song Elliott nhung c6 thé phdi hop véi Nguyén 1y Song Elliott dé dy béo
gia.
Phuong phap Fibonacci 1a phuong phap dinh lugong, nghién ctru cac murc thoai lui cta
gi4, cac mirc thiic ddy cia gia, xac nhan cac khoang thoi gian ciia mot chu ky gia hay
noi mot cach khac 1a nghién ctru cac rao can cua xu hudng gia.

4.1 Ty xudt céc song

Céc cong cu theo phuong phdp Fibonacci c6 gia tri cao trong viéc du bao, xac nhan su
bat dau, phat trién va két thiic cia cac song Elliott. Cac song Elliott, thuc diy hodc thoai
lui, déu hau nhu tuan theo cac ty 1¢ vang cua Fibonacci.
Céc song thuong c6 lién quan voi nhau theo cac ty 1€ 2.618, 1.618, 1, 0.618, 0.382 va
0.236. Piéu nay giup udc tinh cic muyc tiéu gid cho cac séng mé rong.
Lay vi du néu song 1 hodc A ctia bat ky cap do song hodc khung thoi gian di hoan thanh
thi c6 thé du doan ty 18 hoi lai & murc 0.382, 0.50 va 0.618 d6i v6i song 2 hoic B dé udc
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doan cac muyc tiéu. Thudng thi séng 3 1a song manh nhat vi thé s& thdy rang song 3 xap
xi 1.618 lan song 1. Song 4 thuong thé hién muc hoi lai it hon song 2, khoang 0.236
hozc 0.382. Néu séng 3 1a song dai nhat thi mdi quan hé giita song 5 va séng 3 thuong
13 0.618. Bén canh d6 song 5 ciing bang véi song 1.

M&i quan hé twong tu ¢ thé tim thdy & giita song A va song C. Thuong thi song C bang
song A hodc bang 1.618 1an chiéu dai song A.

C6 thé két hop cac song dé tim cac ving hd trg va khang cu.
(1) Muc tiéu song 1:

Song 1, mot dao dong gid mai theo soéng chu, c6 xu hudng dung tai chan cua qué trinh
diéu chinh trude @0, thuong 1 séng B. Diéu nay thudng trung v6i muc hoi lai 38.2%
hodc 61.8% qua trinh diéu chinh trudc do.

(2) Muc tiéu song 2:

Song 2 hoéi lai it nhit 38.2% nhung chi yéu 13 61.8% hozc nhiéu hon so véi song 1. No
thudng dimg tai song 4 thudc cap do séng nho hon thude cdu triic song bén trong song
1 va thudng xuyén hon tai song 2 thudc cip do séng nhod hon cua song 1. Muc hoi lai
tai 76,4% la murc gii han cudi cung.

(3) Muc tiéu song 3:

Séng 3 it nhat bang song 1, trir md hinh Triangle. Néu song 3 1a song dai nhat thi n6 sé
c¢6 xu hudng bang 161.8% hodc tham chi bang 261.8% song 1.

(4) Muc tiéu song 4:

Song 4 hoi lai it nhat 23.6% séng 3 nhung thudng cham dén 38.2% song 3 va cham dén
viing gia cia song 4 thudc cap do song thap hon trong song 3.

Trong céc thi truong rat manh thi song 4 chi hoi lai 14% song 3.

(5) Muc tiéu song 5:

Song 5 thuong bang véi song 1 hodc di mot khoang cach 61.8% chiéu dai song 1. N6
cling c6 thé c¢6 cung quan hé véi song 3 hodc c6 thé di 61.8% chiéu dai thuc cua ca song
1 va song 3 cong lai. Néu séng 5 1a séng mé rong thi né s& di 161.8% soéng 3 hoic
161.8% chiéu dai thuc clia song 1 va soéng 3 cong lai.

(6) Muc tiéu song A:

Sau md hinh Diagonal Triangle trong séng thtr 5 thi séng A hdi vé séng 2 ctia md hinh
Diagonal Triangle nay. Khi séng A 1a mot phan ciia mé hinh Triangle, song B hoic song
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4 thi n6 thudng hoi lai 38.2% cua ca séng 5 trude d6 va di vao pham vi séng thir 4 cia
s6ng 5 nay. Trong md hinh Zigzag thi né thudng hoi lai 61.8% song 5 trude do.

(7) Muc tiéu song B:

Trong md hinh Zigzag thi séng B hau nhu hdi lai 38.2% hodc 61.8% song A. Trong mo
hinh Flat thi n6 x4p xi bang séng A. Trong mé hinh Expanded Flat thi n6 thuong di mot
khoang cach bang 138.2% song A.

(8) Muc tiéu song C:

Song C c6 chiéu dai it nhat 12 61.8% song A. N6 ¢ thé ngan hon trong truong hop mo
hinh that bai (failure) bao trudc su ting téc xu hudng gia theo chidu nguoc lai.

Nhin chung séng C bang véi song A hodc di mot khoang cach bang 161.8% séng A.
Song C thuong dat 161.8% chiéu dai song A trong mo hinh Expanded Flat.

Trong md hinh Contracting Triangle thi song C thuong bang 61.8% song A.
(9) Muc tiéu song D:

Trong md hinh Contracting Triangle thi song D thuong di 61.8% song B.
(10) Muc tiéu séng E:

Trong md hinh Contracting Triangle thi song E thuong di 61.8% song C. N6 khong thé
dai hon song C.

(11) Muyc tiéu song X:

Song X tdi thiéu hoi lai 38.2% qua trinh diéu chinh A-B-C trudc d6; mot muc hoi lai
61.8% ciing pho bién ddi voi song X.

4.2 Thoi gian cac song
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Fibonacci Time Zones trén dé thi H1 cla Arabica giao thang 09/2015 : Cac diém dao chiéu xu hwéng

MGdi song cé thé dai ngan khac nhau nhung diém bat dau hay két thic ctia séng thuong
trung voi cac duong Fibonacci Time Zones.
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